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Goldclift aims to
revive Hedley basin

/ANCOUVER — Historic gold dis-
s typlcall oSt enors o cne
mine, but an exception i the Hed-
of southwesiern British

oduced

estimated 2.5 million oz. gold
from a single stratabound skarn
deposit. GoldeliT Resouree (Gox-v,
GCFFF-0) views the district as ripe
for new discoveries, and toward
that end, is busy exploring the
Psnorama Ridge property, 4 km
cast of the past-producing Nickel
Plate-Mascot mine.

Nickel Plate-Mascot was first
Hdaveloped. 35 an, updacgoonrd
_min
Ty w1958 st et
grade, open-pit resources were
deploted. During the industry
dowatum in 2000, Goldellf presi-
deat Len Salekea notced new out-

ground was open, so the company

staked what is now its 41-sq-km
Panoraima Ridge property.

A nuniber of new gold prospects
were subsequently identified and
sampled, with encouraging resulls
An fnitial 17-hole drill_program
tested & aumber of turgets, with the
best results cowing (roum the York-
Viking zone. Higliights are 699
metres averaging L1 grams gold per
tonne aad 18 metres averaging 2.04

ams

1n 2005, the company completed

and operaicd inter:

& 13-hole program totalling 1211
metres 1o fucther test the York
Viking zone. The highlight was a
73.T-metre intersection geading 117
grams gold and 1 geam silver per
tonne, starting 3,66 metres below
surface.

“The hole included some higher-
grad intercepts notably 7.8 metees
0423 grams gold and 2.1 grnms s
ver, with even higher values of 16,6
grams gold and 10 grams silver over
a Lunetre interval

Another kole retumed 71 metres
0£0.5 gram gold and 0.5 gram siler,
which included bigher-grade inter-
cepts such os 1 metre, o 237 prams
gold and 0.4 gram sil

‘Goldeliff ootes that these new
resalts revealed, for the first time,
that continuous silver mincraliza-
tion s present at Panoram Ridge.
“This was also the case at the Nickel
Plate-Mascot mine, which pro-
duced 594,175 oz. silver from ore
that averaged 109 geams silver
Gold valucs averaged 1394 grams
during the underground-mining
phase and 198 grams during the
open-pit phate.

Assay results are pending from
other holes at. the  York-Viking
zone, and from testing the Nordic
zone, The company notes that the
zones have similac geology and
skarn aleration and mincralization

a5 seen at the nearby Nickel Plate-
Mascot mine.
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